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Date: 8/12/2021

Ref: L/C/1/1-81221

Mr. Hamad Al Ali
Head of Companies Listing Department
Abu Dhabi Securities Exchange

The Securities and Commodities Authority/
Disclosure Department

Greetings,
Sub: The National Investor PrJSC (“the

Company”) Disclosing Potential Exit From a
Portfolio Company

The Company is pleased to announce the approval
of its board of directors on a transaction that relates
to exiting one of its assets - Falcon Investment LLC,
a wholly owned subsidiary of the Company that
provides real estate leasing, consulting, and real
estate valuation. The Company intends to sell 100%
of the share capital of Falcon Investment LLC,
commercial license (CN-1006912) and its
subsidiaries, operating under the name "Colliers".

The most recent book value of this investment is
approximately AED 19 million and represents 5%
of the Company's total paid up capital.

The Company’s Board of Directors has approved
the execution of this transaction, which is estimated
at 50 million dirhams (before considering agreed
upon special dividend distributions), and this is in
line with the Company s strategy adopted by the
Board of Directors, given that exiting from this
investment will generate attractive returns and
capital gains for the Company and its shareholders.
This transaction is not associated with any related
parties.

Eltizam Real Estate Asset Management LLC
intends to acquire Falcon Group, and the transaction
is expected to conclude within this week (signing of
the sale and purchase agreement) and the
transaction to be fully completed (signing of the
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share transfer agreement) during the last quarter of
2021 or the first quarter of 2022.

TNI continues to focus on managing the proprietary
investments of the Company with a view to creating
exits and returning cash to the shareholders. At the
same time, it is constantly striving for organic and
inorganic growth at the portfolio Company level.
We would continue to look at possibilities to
monetize investments at the right valuation and
create further liquidity for our shareholders.

Being an investment company, The National
Investor has held Falcon Group for over 20 years, it
usually exits private equity investments whenever it
finds good opportunities. The company will use the
proceeds from the exit to distribute dividends to its
shareholders.

The proceeds will be transferred to TNI once the
conditions mentioned in the sale and purchase
contract documenting the share transfer agreement
are fulfilled, the notarization of the share transfer
and the issuance of the amended commercial
license.

Once the transaction is completed, the Company is
projected to generate realized gains on the exit
amounting to AED 25 — 30 million. The financial
impact of this transaction will be accounted for
during Q4 2021 and / or Q1 2022.

It is worth noting that during FY 2020, Falcon
Group has achieved AED 7.4 million of net cash
flows from operating, financing and investment
activities. And its consolidated total comprehensive
income for FY 2020 amounted to AED 3.3 million.

Please accept our sincere regards;
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Saeed Almasoud/ Chairman
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