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The required data regarding the agreement to dispose transaction: 

29 August 2024. Date. 

The National Investor PrJSC. Name of the Listed Company. 
Sale of six office units in Sky 
tower / office floor # 24, Reem 
Island, Abu Dhabi 

Type of transaction: (dispose). 

Real Estate - Commercial office 
floor. 

The type of asset to be disposed of. 

Book value of the property is AED 
28.7 M which is 10.1% of the 
Company’s share capital. 

The value of the purchase cost of the asset and the 

percentage of the asset to the capital of the Company.  

Gross selling price is AED 24 M. Total value of dispose transaction. 

The sale was made to monetize 
this specific investment and to 
return the capital back to the 
shareholders. 

Reasons for executing the transaction, its expected effects 

on the company and its operations, and the rights of its 

shareholders. 
The Seller: The National Investor 
/ the Company  
The Buyer: Mazrui real estate LLC  
The consideration was paid via 
certified banker check. 

Determine the parties to the transaction / deal. 

Yes, the Buyer is a related party. 
Determine whether the transaction / deal is associated to 

related parties. 

1 August 2024 The date of signing the transaction / deal. 
29 August 2024 Transaction / deal execution date. 

2 September 2024 Expected closing date. 

Not applicable. 

If the listed Company is the acquiring party or the lessee, the 

following must be fulfilled: 

1- Explain how to finance acquisition or lease 

transaction(s). 

2- Determine the sources of financing the 

transaction(s) in the case of acquisition or leasing, 

with clarification of the payment mechanism in the 

event that part or all of the value of the 

transaction(s) will be funded through banks. 
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3- Determine the date or dates of payment of the 

amounts owed by the listed company from the 

acquisition or lease transaction(s). 

The sale was made to monetize 
the investment and to return the 
capital back to the shareholders. 
The total consideration will be 
paid to the Company at the 
transfer date. 
The transaction was approved by 
the shareholders during the 
general assembly held on 
12/07/2024. 

If the listed company is the disposing party, the following 

must be fulfilled: 

1-  Explain the reasons for disposing, mortgaging or 

leasing, and clarifying how the collected funds will 

be used. 

2-  Determine the date or dates of collection of the 

amounts owed to the listed company from the 

dispose, mortgage or lease transaction. 

3- Clarify the procedures against the listed company in 

case of failure to pay its obligations stated in the 

mortgage deal. 

4- The listed company must also clarify whether it will 

provide a loan in exchange for a mortgage of the 

assets owned by the other party. 
The sale will result to a loss of 
AED 4.7 M which is the difference 
between the latest book value 
and the selling price. 

The expected financial impact of the transaction on the 

business results and the financial position of the Company. 

The impact is expected to be 
reflected in the Q3 2024 financial 
statements of the Company. 

Determine the financial period or quarter in which the 

financial impact of the transaction will appear on the 

Company. 

 

 

Rami Hurieh The Name of the Authorized Signatory 

Managing Director Designation 

29/08/2024 Signature and Date 

 Company’s Seal 

 


